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* EXCLUSION OF EXECUTIVE OFFICERS ENDORSEMENT
PENNSYLVANIA

The executive officers named in the schedule have exercised their right to waive workers compensation and employers
liability benefits payable under this policy. The premium basis for this policy does not include the remuneration of such
persons. The insurance carrier is entitled to reimbursement from the employer for any benefits paid under this policy for
any of the persons listed in the schedule.

Only officers with an ownership interest in a Subchapter S corporation or officers individually having at least a 5
percent ownership interest in a Subchapter C corporation or serve voluntarily and without remuneration in a non-profit
corporation are eligible.
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